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Change of Admission Procedure of Exchange Traders at the +49-(0) 69-2 11-1 16 40
Frankfurt Stock Exchange Fax

+49-(0) 69-2 11-1 16 41

Internet

. deutsche-boerse.com
Dear Sir or Madam

In connection with the implementation of the Markets in Financial Instruments
Directive and the implementation guideline of the Commission (Markets in
Financial Instruments Directive Implementation Act, “FRUG), a new admission
regulation for exchange traders at Frankfurt Stock Exchange (Frankfurter
Wertpapierborse, “FWB”) will come into effect on November 1, 2007. This
requires a modified procedure for trader admission.

The main changes in this connection are:

1. The application must be handed in by the person to be admitted
him/herself.

2. The applicant needs to submit a CV.
The form regarding personal reliability has been modified.

4. Occupational aptitude must be accounted for by means of proving
professional knowledge and practical experience.

Professional knowledge is given when the applicant has sufficient knowledge
about FWB Rules and Regulations and about how floor trading and electronic
trading at FWB works. In the future, proof of necessary knowledge will take
place particularly by means of successfully passing the FWB Exchange Trader
Examination or by equivalent evidence which verifies appropriate knowledge in
FWB Rules and Regulations and FWB market models.

Practical experience is given when the applicant has successfully taken part in a
functional Xetra® system training. Alternatively, evidence may be given through

admission for trading at an exchange accepted by FWB or at a multilateral trading Management Board

system during at least six months within the last two years before the application Frank Gerstenschlager
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Furthermore, please be informed that the status “Exchange Trader with
Preliminary Admission® is not provided for in the admission regulations. Traders
currently admitted as “Exchange Trader with Preliminary Admission® will be
deemed to have gained the necessary practical experience after the nine months’
period. However, they need to take the FWB Exchange Trader Examination
successfully in order to provide evidence of professional knowledge.

The new application documents as well as further details on the admission as
Exchange Trader at FWB are attached to this circular. As of November 1, 2007,
they will also be available on the website of Deutsche Borse Group
www.deutsche-boerse.com under the following path:

Trading & Clearing > Member Admisson > Admission as a Trader

Should you have any questions, please call the Member Services & Admission
Team at telephone +49-69-211-1 16 40.

Yours faithfully,
On behalf of the Management
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Jens Hachmeister “Vera Jordan

Attachments


http://www.deutsche-boerse.com

Application for Admission as Exchange Trader BORSE FRANKFURT
at the FWB® Frankfurter Wertpapierborse ’\/J

FWB® Frankfurter Wertpapierborse Applicant

c/o Deutsche Borse AG * First Name/Family Name

Member Services & Admission

60485 Frankfurt am Main Private Address

Deutschland * Street * No.

Additional Address Details

Fax Frankfurt: +49-(0069-2 11-1 16 41 +Zipcode  * Oy
Fax London: +44-(0)20-7862-7297
Fax Paris: +33-(0)1 55 27 67 50 * Country

Contact Person (Company)
* First Name

* Family Name

*
Member 1D * Telephone Fax

Application for Admission as Exchange Trader pursuant to the Admission Regulation for Exchange

Traders at the FWB® Frankfurter Wertpapierborse
I. I hereby apply for admission as Exchange Trader
« First Name Maiden Name (where applicable)

+ Family Name # Date of Birth

with the authorization to conclude trades at FWB®Frankfurter Wertpapierbdrse on behalf of the following company:

* Name of the Company

Il. I intend to trade at the following platforms:

[] Floor and / or
[] Xontro only [] Xetra®

[1l. Declaration about personal Reliability

a) | hereby assure that no legal proceedings or monetary fine proceedings on charges of crime or offense against
sections 261, 263a, 264a, 265b - 271, 274, 283 - 283d, 299 or 300 of the German Penal Code
(“Strafgesetzbuch”) or violation of the German Banking Act (“Kreditwesengesetz”), the German Securities Trading Act
(“Wertpapierhandelsgesetz”), the German Stock Exchange Act (“Borsengesetz”), the German Safe Custody Act
(“Depotgesetz”), the German Money Laundering Act (“Geldwaschegesetz”) or the German Investment Act
(“Investmentgesetz”) in their respectively valid versions are underway against me.

b) | hereby assure that | have not been finally convicted of such actions nor has a final administrative order imposing a
fine been issued against me.

c) | hereby assure that | (or a company managed by me) am not and have not been involved as debtor in insolvency
proceedings or in proceedings to obtain the filing of an affidavit or comparable proceedings.

29. Oktober 2007

Date % Place Applicant's signature
(Name in Block Letters)




Attachment to Application for Admission as Exchange Trader at the FWB® Frankfurter Wertpapierbdrse

Curriculum Vitae

First Name
Family Name (Maiden name, if *
applicable)
Date of Birth *
Place of Birth *
Nationality *

School education from/until

Professional education/university studies
from/until

Occupational activity
from/until

* Date * Place Signature of person
(Name in print letters)

Print Form
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Information memorandum regarding Application for Admission as Exchange Trader at the FWB®
Frankfurter Wertpapierborse

Persons to be authorized to conclude transactions at FWB® Frankfurter Wertpapierborse on behalf of an admitted
company as Exchange Trader according to the Admission Regulation for Exchange Traders at the Frankfurter

Wertpapierborse will be admitted by the FWB® Frankfurter Wertpapierbdrse upon application, provided that such
persons are reliable and have the necessary professional qualification for options and futures exchange trading.

A. For the purpose of proof of admission requirements according to the Admission Regulation for Exchange
Traders at the FWB®Frankfurter Wertpapierbérse, the following documents and evidence must be enclosed
with the application fro admission:

1. Application for Admission as Exchange Trader at the FWB® Frankfurter Wertpapierborse.
2. The following documents have to be enclosed with the application as evidence of personal reliability:
a) complete, signed curriculum vitae containing all first names, the maiden name, date of birth, place of birth

and nationality (form).

b) Declaration o f personal reliability pursuant to section 2 of the Admission Regulation for Exchange Traders at
the FWB® Frankfurter Wertpapierbérse (application form).

3. For proof of professional qualification (functional knowledge and practical experience), the following
documents have to be enclosed with the application:

Functional knowledge:

Copy of the exam certificate according to section 3 paragraph 3 of the Admission Regulation of a successfully
passed Trader Examination at the FWB® Frankfurter Wertpapierborse within the two years prior to the time of
application.

Practical experience:

a) Proof of successful participation in a functional system training according to section 16 of the Admission
Regulation for Exchange Traders at the Frankfurter Wertpapierbdrse

or

b) proof of participation in trading at an exchange or multilateral trading system during a period of at least six
months within the two years prior the time of application.

B. Change of an Exchange Trader to another admitted company:

In case an FWB Exchange Trader changes to another admitted company, such trader will in future require a
successfully passed FWB® Trader Examination within the last two years and at least six months of practical
experience during the last two years. Alternatively, admission of the applying trader of at least twelve months
within the last two years at the FWB® Frankfurter Wertpapierborse, accompanied by a formless confirmation
of the old employer about the applicant’s activity in trading, will qualify for evidence of professional
knowledge and practical experience.

Print Form




