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DEUTSCHE BORSE
"/‘/ GROUP

Disclaimer

This presentation was prepared by Deutsche Bérse AG. Any information contained herein has been obtained from
company and external sources believed to be reliable, but not guaranteed as to its accuracy or completeness. All
proprietary rights and interest in this presentation shall be vested in Deutsche Bdrse AG and all other rights
including, but without limitation to patent, registered design, copyright, trade mark, service mark, connected with
this presentation shall also be vested in Deutsche Borse AG. Whilst all reasonable care has been taken to ensure
that the details contained in this presentation are accurate and not misleading at the time of presentation, no liability
is accepted by Deutsche Borse AG for the use of information contained herein in any circumstances connected with
actual trading or otherwise. Neither Deutsche Boerse AG, nor its servants or agents, are responsible for any errors
or omissions contained in this presentation which is published for general information only and shall not constitute
investment advice or an offer to sell or a solicitation to buy shares of Deutsche Boerse AG or any other security
traded on any marketplace in the Deutsche Boerse Group. The marketplaces of Deutsche Boerse AG reserve the
right to modify any of their rules or product specifications, and any such modification may affect the continuing
validity of information contained in this presentation.
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DEUTSCHE BORSE
KoHuepH Deutsche Borse: Hawa ncropuna -~ GROUP

MHHOBaALMOHHBbIN NYTb Pa3BUTUA INEKTPOHHLIX TOProB U NUCTUHra ¢ 1585r. 5

1585 OTKpbiTHe PpaHkdypTCcKkon PoHaoBon bupxu
1992 OcHoBaHue Deutsche Borse AG
1997 BHeppeHue Xetra®

1998 OcHoBaHue Eurex

2000 CnusaHue Deutsche Borse Clearing n Cedel.
O6pa3oBaHue Clearstream International

l[qtlilil‘]f

14'.

IPO Deutsche Borse AG, yepes roa akuum Deutsche
BOrse AG BKnr4YeHbl B UHOAeKC DAX®

BBeaeHune General Standard v Prime Standard wn
LeHTparibHbin KOHTpareHT (CCP)

BBepgeHue Entry Standard

Deutsche B6rse n SWX co3galoT coBMecTHoe
npeanpuaTtune “Scoach”

PbiHOYHasa kanutanusauua Deutsche Borse AG
coctaBuna 25 mnppg EBpo, akuum KomnaHmm
BKIOYeHbl B UHAEKCc EuroStoxx 50

Eurex nornowaeTt International Securities
Exchange (ISE)




DEUTSCHE BORSE
,‘/‘/ GROUP

KoHuepH Deutsche Borse

Bce ycnyrun ns ogHux pyk - bonee ethpheKTMBHbIN PbIHOK KannMtanoB 6

— Eurex Clearing

n OTKpbITas 3neKTp. n Bepudmkauuns n NMocTtaBKa LeHHbIX n [Jeno3untapHas
KHUra NpuKasoB MHopmauum oymar (npoTus OeATeNIbHOCTb
n CBSA3ylLlee 3BEHO Heobxoanmown ans nrnartexa) n JononHunTenbHbIe
MeXAYHapPOAHbIX TOProBou cAesiku n PUHAHCOBLIE yCNyru yCInyru. Hanoru,
Y4aCTHUKOB TOpProB n LleHTpanbHbIN KoprnopaTuBHbIe
nocpenHuK ana ooonx OeUCTBUA U 1.4.
cTtopoH (CCP)
n YnpaBneHne pUckom

Market Data & Analytics

n TeKyu.l,Me AdHHbIe, MHCbOpMaLII/IOHHbIe TepMunHasnbl, MHAOEKChbI, pecbepeHu AdHHbIe

Information Technology
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KoHuepH Deutsche Borse GROUP

KpynHeuwana bupxeBasa opraHMsauusi B Mupe 7

AMUTEHTbI U3 6onee 70-Tn cTpaH 3 000 coTpyaHUKOB 52-X HauUOHarIbHOCTEN

EBponbl

Mupa

ABcTpus
Benbrus
BenukobpurtaHusa
BeHrpusa
FepmaHun
peuunsn
daHus
UcnaHausa
UcnaHus
Upnanaus
Utanusa
Jlrokcembypr
HupgepnaHgbl
HopBerus
MonbLla
MopTtyranusa
Poccus
CnoBakus
Typums
YkpauHa
DduHNaHauNa
dpaHuyua
XopBaTtus
Yewckan Pecn.
LBenuyapus
LLiBeuus

ABcTpanus
ApreHTtnHa
Bepmyabl
Bpasunusa
FTOHKOHr
Uspaunb
NHpoHe3us
WopnaHus
KasaxcTaH
KaHapa
KuTtan
Manansusa
Mekcuka
HoBasa 3enaHgus
CuHranyp
CLLUA
TanBaHb
TannaHg
Ypyrean
lOxHaa Adpuka
HOxHasa Kopesi
AnoHus ...

clearskream

11 domnuanoB B EBpone

6 B Asumn / CLLA

—\/eurex

Bepnun | Oy6an
Bpekcxam | TOHKOHr
®paHkdypT Ha MaiHe | Hblo-Mopk
JinccaboH | CuHranyp
JloHaoH | Tokuo
Jlrokcembypr | Yukaro
Mappua
Mapux

Lropux
c p‘} (31.05.2007) MockBa

YHUKanbHble cerMeHTbl pbiHKa: >400 000
WHCTPYMEHTOB B JIMCTUHIE U aKTUBHbIX TOprax

2 000 nHpekcoB 1 MHopMaLMOHHaAA cBoaKa
CNoCcOOCTBYHOT M3BECTHOCTU U LLMPOKOMY
NPU3HaAHUIO TOProBOM MapKu aMmUTEHTaA

[epuBaTnBbl NO3BOMAIT MHBECTOPaM
Xe[dXupoBaHue, TOprosble U apouUTparkHbIe
onepaumm

Pac4yeTHO-KNUpUHroBasa cucTtema oxsaTbliBaeT
35 pbIHKOB

ACcTOHUSA
} HageXxHbin napTHep ANAa SMUTEHTOB U MHBECTOPOB




DEUTSCHE BORSE
"/‘/ GROUP

KoHuepH Deutsche Borse

MupoBou nuaep:. aHanuTn4yeckasa oueHka Ha 2007 rog Bbipy4ka v EBIT

Bbipydka v EBIT 2007 (€ mun.): PbIHOYHaA kanuTanusauus (€ mpa.)*

Deutsche Borse 2 1.346 _ 2.416 13.3
CME Group 926 [ 1527 13.1

Hong Kong® 571} 717
LSE Group® 379 [} 714

NYMEX 295. 485

Nasdaq 263 1753 46

IcE 254 413 45

Uctounuk: Komnanum, Pentepc
Bblpyyka cogepXXuT 4oxo4 OT HETTO-NPOLLEHTOB 13 6aHkoBOro busHeca

. McTouHuk: Pentepc, oueHka aHanMTukoB
EBIT Bblpy‘-l el WcTouHuk: Bnymbepr, 3 ceHTa6pst 2008

} KoMnaHuu BeinrpbiBaloT 6narogaps CUribHOM NO3ULUK
Deutsche Borse
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Kputepuu gnsa Bbidbopa noaxoasLleu - _” | DEUTSCHE BORSE
FIMCTUHroBoM nnatcgopmsbl o

GROUP

MoTuBbl nucTuHra B EBpone 10

OobuTtbcsa mexagyHapoaHoW [TpBneYb HOBbIX MeXAYHapPO4HbIX
N3BECTHOCTU U MPU3HAHUA: NHBECTOPOB N OOMNOJIHUTESIbHYIO
Pa3BUTbLCA B KOMMAHUIO NNKBUOHOCTb

MWPOBOrO Kriacca

N3Bneub BbIroagy n3 6onee
[MpnobpecTtn eBpo BbICOKOW OLIEHKW 3acyeT
BaTlioTy AnA JlnctuHr Ha JINCTUHIa HapAaay ©

ocyulectBneHns M&A Deutsche MVPOBLIMU NTMAEPAMM B
onepauunn B EBpone Borse rpynne aHanoros

[ToBbICUTbL KOMMEPYECKUM
BbinTn Ha eBponenckumn noTeHunan cCBOMX NMPOAYKTOB
PbIHOK KanuTanos Ha eBPOMNencKoM pblHKe




Kputepuu gnsa Boidbopa noaxoasLleu - _” | DEUTSCHE BORSE
FINCTUHroBOoM nnatcgopmsbl o

GROUP

KoHTponbHbIN cnucok: NMovyemy nuctuHr Ha Deutsche Borse?

ypaBHOBeI.IJeHHoe perynnpoBaHue u NpPecTUXHbIN PbIHOK:
KoMmnaHuun BbIGMpaI-OT MHAMBMAya.ﬂbeIﬁ AoCTyn

Jlyywas oueHKa 1 BbiCOKasa penyrtauus 3acyeT rpynnbl U3SBECTHbLIX dHAINoros
BbicTpeUnwana npoueaypa NMUCTUHIa U YHUKaNbHbIN ﬂOpTd)e.ﬂb ycnyr
Camble HU3KMe 3aTpaThbl Ha KanuTan U NUCTUHIoBble B3HOCDI

. i
HenpeB3onaeHHaa NMKBUAHOCTL U AOCTYN K e N .
rno6anbHbLIM MHBECTOPaM o ‘\—_ﬁ_ -

LLiInpokas u3BeCTHOCTb CpeaAn MHBECTOPOB ’\ !
onaropaps MHgekcam :"%
OnbIT MeXAYHapPOAHbIX NAPTHEPOB ‘_/ '




DEUTSCHE BORSE
HNocTtyn K rnob6anbHbIM UHBECTOpPaM »/‘/ GROUP

HNocTyn K MHBecTOpam u rrnobaribHOU ceTn bUpXKeBbLIX TOPros

¢.ETRA MuoHep B 06nacTn 3neKTPOHHOMN GUPXKEBOI TOProBmy

257 MmexagyHapoaHbIX TOproebix opraHndaumn n 4 600 Tpengepos
§ KomnaHuu nmeroT 4oCcTyn K MHBEecTopam
Nno BCEMY MUPY

§ bonee 60% obbema TOpros

ocyLLlecTBnseTca 3a npegenamu Frepmannm

Lseituapusa 2% Mpoune 3% Upnanauns 2 {3
MonnaHnaua 5% Q lepmaHua 36% AHrnusa 44

5 Hup
®paHums 8% 4N enbrmas

NMiokcembypr2 ° "

®PpaHuma 12 e
' Lliseituapus 11 r\‘~
Benuko6putaHua 219 6 1”1
” UcnaHus 4 %@

UTanus 6
CLUA 24% 1 auBapsa 2008 Fu6panTap 1

MNpeuusa 1
Ouncnokauuns MHBECTOPOB U aHAJIIUTUKOB oonbLue UL

He nMmeeT 3HauvyeHus Ansa COBPeMEeHHbIX PbIHKOB * VRIEETD) A0S




DEUTSCHE BORSE
,‘/‘/ GROUP

JocTyn K rmobanbHbIM MHBECTOpPaMm

OMUTEHTbI UMEKT AOCTYN K MHBECTOpPaM U rnobanbHON CceTU TOproe 13

3a nocneaHuve 6 ner:

e OOLWMM NOTOK 3aKa30B Ha
XETRA® BbIpoc Ha 176% wn
coctasun € 2,5 tpn. (CAGR
22,5%)

 [loTOK 3aKa30B MHBECTOPOB
CLUA yBenuuuncs Ha 347%
(CAGR 34,9%)

2002 2003 2004 2005 2006 2007 » [loTOK 3aKka30B MHBECTOPOB
[pyrue cTpaHbl I BenvkobputaHus

. CLUA 'epmaHus
O6Lwmit Bupxeson 060poT B TPA. € Ha 527% (CAGR 44,4%)

BenukoOputaHum yBenmuuncs

KonnyecTtBO 3aKa3oB, nogaBaeMbIX MeXXAyHapoOAHbIMU
MHBecTopamum B cucrteme XETRA®, NOCTOAHHO pacTeT
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HenpeB3onaeHHaa NMKBUOHOCTb GROUP

Deutsche Bérse: Homep 1 B EBpone no 6upxxeBomy o60poTy U
CKOpPOCTU oOpaLleHuns

JlnkBngHoCTbL — Krnro4vyeBon hakTop Npu BbIOOPE NIMCTUHIOBOM NJOLWAAKU

§ XETRA® npusHaHa MHCTUTYLMOHaNbHbLIMU UHBECTOpPaMM
camou 3chpcheKTMBHON TOProBOU CeTbHO

§ ©Oonee 1 200 000 ToproBbIX cAeSIOK exeaHeBHO
Deutsche Wiener Warsaw
Euronext Borse SE

LSE
KonunyecTtBo caenok B
KonuuecTtBO 15.0 54 16.2 4.6 20 pacyeTe Ha o4HY KOMMaHWKo

Borse

caenok siHBapb — OKT0pb 2008

(B ThicAY4aXx)

BupxxeBon o6opoT B
Bupxeson ISUGHN EPEEY B 56.2 Pl P3acHETe Ha OfiHy KOMMNaHWIo

obopoT siHBapb — OKTA0pb 2008
(B MmunnuoHax €)

Bupxxeson obopoT /
226% 141% 67% 42% PbiHOYHasa kanutanusaumsa
okTs16pb 2008

CKopocTb
obGpaweHusn

-

UcmoyHuk: World Federation of Exchanges, okmsbps 2008
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HenpeB3onaeHHaa NMKBUOHOCTb

CkopocTtb o6palweHunn: Deutsche Borse - Ton-npoBanaep IMKBUOHOCTIS

250,0% m Warsaw SE  ® Wiener Borse  mSwiss Exchange ® Euronext London SE Deutsche Borse

200,0%

100,0%

c
o
©
0
S
S
@©
@)
5]
=
©
=
=
o
>
o
=
S
|_

0,0%
January | February|! March April May ‘ June July August Septembel[ October

2008
UcmoyHuk: World Federation of Exchanges (WFE), okmsi6pb 2008
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HenpeB3onaeHHaa NMKBUOHOCTb GROUP

Topru Ha KpynHenwen B EBpone nuctuHrosom nnartcgopme

KpynHenwmn ooHAOBLIN PbIHOK: KpynHenwun pbIHOK o6nurayum.
- 10 168 akuum B TOoprosre - 26 031 obnuraymn
- 88% 13 70 cTpaH B MeXayHapoaHOM JINCTUHTre - 35% B MeXayHapOo4HOM NMUCTUHTE

PbrOYEpPCbl U ONMUMNOHDbI L.
KpynHenwuu pbiHOK pOoHAOB

Ha akuum. dKTUBHOTIO ynpaBJieHUA .

- 759 nepmBaTuUBOB Ha aKUuK
- 3 300 poHO0B aKTMBHOIO ynpasfieHUs
INInkBugHoOCTHL

RIS m nopoxaaet [=){curex KpynHeiiwas
\
NMukBnaHOCTL nnatdopma BappaHTOB:

KpynHeuwas nnartcgpopma - 130 000 BappaHTOB

cepTudUKaTOB:
- 125 000 ceptudomkatos KpynHenwmni eBponenckum

pPbIHOK OupXeBbIX POHAOB
ETFs:

- 279 6upxeBbix doHOa

- 40% BCero eBpONencKoro pbiHKa

UHpoeKkcHble dhbrovepcesl
U OMNMUUNOHBI:

- 123 nHgekcHoix / ETF gepnBaTtmBoB
- 3 volatility Index futures

} MbI pa3xuraem anneTut UHBeCTOPOB: XeAXupoBaHue, TOpPru u
apouTpaX CTUMYNUPYIOT JIMKBUAHOCTb JIMCTUHIOBbIX KOMMAaHUN




o DEUTSCHE BORSE
LLinpokasi usBecTHOCTb cpeAu UHBecTopoB »~~~ GROUP

DAX cemenctBo: PacTywas o0603pumMocTb Gnarogapsa nHoekcam

»
a

x’

Prime Standard

General Standard

Entry Standard

HenpepbiBHbIE TOpru / MmapkeT-menkep

OavH aykumoH

MuH. 5 % B cBO60AHOM OOpaLLeHnU N

Kanuntanusaumsa ogHon KOMNaHum 10-15

PaspgeneHue Ha Knacc.(K) n TexHon.(T) KIT K K

Linkn o6HoBNneHnsa nHcpopmaummn 12,6,3 3 3 3

P> CemelncTBO MHAEKCOB AOCTYMHO AN BCEX KOMMaHUM




. ~ DEUTSCHE BORSE
YCnex 3acuyeT rpynnbl NM3BECTHbLIX aHAaJ10IoB  ond GROUP

JIncTuUHr Hapsaay ¢ U3BeCTHbLIMU NuAepamMmn pbiHKa U
rnmo6anbHbLIMN OpeHaAaMU

§ ABTOMOGUNK § Muwesas NPOMBbILNEHHOCTb § KoMMyHanbHble ycnyru
§ MawwuHocTpoeHne 8 Mepama N TENEKOM. 8 MpupoaHble pecypcsl
§ duHaHcoBble Ycnyrn 8 TpaHcnopT v normctuka § Mporpamm. obecneyerue / U

£ A "-._.. ik

0-BASFJl 7~ DAIMLER

The Chemical Company L\‘:I.J

GO B OS

=) Bayer Deutsche Bank

Ucnonb3ynTe npeumyLiecTBa rpynnbl aHaroros:
+ MNoBbICbTe penyTaLuio NOCPeACTBOM NpecTuXka aHanoros

+ Bocnonb3yntechb perynsipHbiM aHan1M3omM (pMHaHCOBbIX aHaNUTUKO
+ Mony4unTe 6onee BbICOKYIO OLIEHKY




DEUTSCHE BORSE

Ycnex 3ac4YéT rpynnbl U3BECTHLIX aHanoros »~~< GROUP

caxol

CmpaHa: Poccusi
TMy6nu4yHoe npednoxeHue

Lead Manager:

Dresdner Kleinwort

Hegpmb & Mas

Hama: 04.05.2006

lMepeasi yeHa: 17.20 €
Pa3mep: 331.5mn. €
AkmyanbHasi PbIHOYHasi
Kanumanu3sayus: 715.6 mn €

OAPMAUERTHSNECICAR OMPWA

Aaprauaua

CmpaHa: YKkpauHa
YacmHoe pasmeuweHue

Lead Manager:

Concorde Capital
3dpasooxpaHeHue

Hama: 05.10.2007

lNepeasi yeHa : 6.58 €
Pa3mep : 34 mn.€
AkmyanbHasi PoIHO4YHasi
Kanumanu3sayus: 383.3 mn €

S V3

G ROUP

CmpaHa: Poccusi
YacmHoe pasmeuw,eHue

Lead Manager:

Quirin Bank

Hegpmsb & a3

Hama : 03.04.2007

lMepeasi yeHa : 10.20 €
Pa3mep : 5.6 mn. €
AkmyanbHasi PoIHO4YHasi
Kanumanu3sayus: 522.5 mn €

KC.

CmpaHa: YKkpauHa
YacmHoe pasmeuweHue

Lead Manager:

Concorde Capital
Hedsuxumocmsb

Hama : 10.08.2007

lepsasi yeHa : 14.50 €
Pa3mep : 28.8 mn.€
AkmyanbHasi PoIHO4YHasi
Kanumanu3sayusi: 68.9 mn €

CmpaHa: Poccusi
YacmHoe pasmeuw,eHue

Lead Manager:

equinet

lMpoepamHoe O6ecneyeHue/UT
Hama : 22.02.2007

lMepeasi yeHa : 16.00 €

Pa3mep : 83 mn. €
AkmyanbHasi PoIHO4YHasi
Kanumanu3sayus: 524.8 mn €

Kopnopayin

K MTAKKO

CmpaHa: YKkpauHa
YacmHoe pasmeuweHue

Lead Manager:

Concorde Capital
Po3Hu4Hasi npodaxa
Hama: 10.12.2007

lMepsasi yeHa : 7.25 €
Pa3mep : 34 mn.€
AkmyanbHasi PoIHO4YHasi
Kanumanusayus: 32.6 mn €

CmpaHa: YKkpauHa
YacmHoe pasmeuw,eHue

Lead Manager:

Concorde Capital
Hedewxumocmb

Hama : 29.05.2007

lMepeasi yeHa : 16.00 €
Pa3mep : 75 mn.€
AkmyanbHasi PoIHO4YHasi
Kanumanu3sayus: 789.3 mn €

West 7

company

CmpaHa: YKkpauHa
YacmHoe pasmeuw,eHue

Lead Manager:

Concorde Capital
AzpoHomusi

Date: 13.12.2007

lepsasi yeHa : 12.80 €
Pa3mep : 29.3 mn.€
AkmyanbHasi PbIHO4YHasi
Kanumanusayus: 161.8 mn €




Ycnex 3ac4éT rpynnbl M3BEeCTHbIX aHanoros »~~

Country: Ukraine
Private Placement

Lead Manager:

Dragon Capital

Retail

Date: 15.01.2008

First Price: 3.00 €
Volume: 38.6 €

Curr. MCap: 387.0 mn €

H JMITED
MEDIA HOLCING

Country: Ukraine
Private Placement

Lead Manager:
Concorde Capital
Media

Date: 21.05.2008

First Price: 5.31 €
Volume: 25.0 mn. €
Curr. MCap: 237.2 mn €

I‘|1 | MRIYA

oUP
OF COMPANIES

Country: Ukraine
Private Placement

Lead Manager:

Dragon Capital
Agriculture

Date: 01.07.2008

First Price: 14.15 €
Volume: 57.1 mn. €
Curr. MCap: 349.6 mn €

DEUTSCHE BORSE
GROUP

4SINTAL

~ AGRICULTURE

Country: Ukraine
Private Placement

Lead Manager:
Concorde Capital
Agriculture

Date: 05.08.2008

First Price: 4.70 €
Volume: 23.2 mn.€
Curr. MCap: 192. 7 mn €




YpaBHOBeLLEHHOE perynmpoBaHue
U NPECTUXHbIN PbIHOK

DEUTSCHE BORSE
GROUP

,‘/‘/

Ha Baw BbIOOp 3 cermMeHTa pbiHKa (3 YPOBHS MPO3pPavyHOCTH)

DEUTSCHE BORSE

PRIME STANDARD

DEUTSCHE BORSE

A~

GENERAL STANDARD

DEUTSCHE BORSE

NTRY STANDARD
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KBapTanbHble oTYeThl
AHIMNNUCKUIN A3bIK
KopnopaTtunBHbIn KaneHgapb
AHanuTtmndeckasa KoHpepeHumd

[MNpaBoBble HOPMbI
Npo3pavyHOCTM Ans
PbIHKOB, perynupyembix EC

§ ExerogHble 1 NPOMEXYTOYHbIE
oT4yeTbl B cooTBeTCcTBUU C IFRS

§ OnybnnkoBaHMe KOMMEPUYECKNX
COENOK ANPEKTOPOB

§ Aa-xok ny6nukaums

§ OT4yeT 0 pacnpegeneHuu
aKUMOHepHOro Kanutana

8 M&A oTyet

PbiHOK, perynupyembin EC

E>xerogHble 1 NPOMEXYTOYHbIE
OTYEeTbl B COOTBETCTBUN C
IFRS, US-, CA-, J-GAAP

KopnopaTuBHble perncrpaumu

KopnopatueHbin kaneHgapb/
npodusib KOMMaHUN

MunHMUManbHbIE OPUONYECKNE
TpeboBaHus

§ lNpaBoBble HOpMbI 0O
NHCaNOepCKNX caenkax

§ lNpaBoBble HOPMbI O
MaHUNYAUNN PLIHKOM

§ [lpaBoBble HOpMbI 0 M&A caernkax

Perynupyembiu

Heo(ULManbHbLIA PLIHOK

> Entry Standard KkaKk nepBbIu Lar K pbIHKY Kanutanos




BbicTpenwan npoueaypa NUCTUHra " | DEUTSCHE BORSE
M OoCcTyna K Topram o~ GROUP

BbicTpas npoueaypa NMUCTUHra

YT1BepxaeHHbIU npocnektT EC aBnaetca nacnoptom EC

§ BO3MOXHOCTb A5 MPOBEAEHUS JIMCTUHIA HA HECKOSbKMX €BPONEenCcKNX DnpXeBbIX nroLiagkax
napansensHo

§ B0O3MOXHOCTb JOMyCKa Ha OPraHN30BaHHbIN PbIHOK B Npeaenax eBponenckon 30Hbl

flcHas n HageXxHas npoueanypa yreepxaeHus (BaFin)
§ YT1BepxaeHue 6asupyeTca TONbKo Ha popMaribHbIX TpeboBaHUSAX
§ BbICTpbIN 1 B3anMHbIN npouecc mexay BaFin n Deutsche Borse

NpaBoBbLIe TpeboBaHUA

§ [MpocTas npouenypa nNUCTuHra, 6asnposaHHasi Ha QP3INMBOPKE AN pbIHKOB Kanutana EC
§ ®dasza nposepkn EC npocnekta onpegeneHa 3akoHOM 1 Anutcs makc. 20 aHen

Bpemsa goctyna K Topram
§ bbicTpenwasn npouenypa NMMCTUHra B Mupe
§8 lNpenckasyemoe pacnucanue IPO

A3bIK oTyeTHOCTU Ha Deutsche BOrse — aHrnMNMckum
§ [Mpocnekt EC
§ [lpoyne HeobxoaMMble JOKYMEHTbI, KOPPECNOHAEHLUMNS 1 0OOMeH MHpopmaumen

} Mpouenypa NUCTUHra U yTBEPXOEHUs1 Ype3BbIiYalHO NPOCTas MU BbIrogHas




Camble HM3KMe 3aTpaThbl Ha KanuTan A | pevrscue sorse
U NMUCTUHIOBble B3HOCHI ~ GROUP

O6bwana ctonmocTb |IPO = KOMUCCUOHHLIE 3a pa3MelleHne + Apyrme KOMMCCUOHHbLIE3

Nasda large small
NYSE oo A ..
caps caps

Euronext Eurolist - Alternext
London vain Market [ ~

D(_i_‘UtSChe General/Prime  @igsiigue Entry
Borse Standard : : Standard

I T T T I T T I T I I 1

9 10 11 12 13 14 15 16 17 18 19 20 21
% of gross offering proceeds

Deutsche BOrse obecneunBaeTt
} OYeHb KOHKYPEHTHOCMNOCOOHYI0 OOLLYH CTOUMMOCTDb
NepBUYHOro pa3MeLleHNs Ha anbTePHAaTUBHOM pPblHKe




Camble HU3KMe 3aTpaThbl Ha KanuTan A | peuTsche Borse
1 NMUCTUHIrOBbIE B3HOChI & SROEE
JlnctuHroBblie B3HOCbLI B Prime, General n Entry Standard

General Prime Entry
Standard Standard Standard

BcTynutenbHbIn € 3 000 (nucTUHroBble aKLMUMK) € 750 - €1 500
B3HOC (BKnroYeHwue)

ExeroaHbin B3HOC | € 7 500 € 10 000 €5 000

NMpenmywecTBo pasmeLleHnsa LeHHbIX Oymar Ha Deutsche Borse —
3hheKTUBHLIN U ObLICTPbLIN JOMNYCK C YeTKUMU, NPOCTbLIMMU
TpeboBaHUAMM N HU3KUMU JIMCTUHIOBbLIMU B3HOCaAMMU

n CDI/IKCI/IpOBaHHbIe B3HOCbLI AJ14 BCEX SMUTEHTOB,
BHE 3aBNCUMOCTWN OT prHOL-IHOI7I Kanntannm3dauunumu

n Pa3mep B3HOCOB YCTaHaBJINBa€TCA 3aKOHOM, YTO ABJIAETCH
rapaHTmePl OTCYTCTBUA HENpencKkaldyeMblX NOBbILLEHNN

} Camasn OGbicTpas B Mupe npoueaypa Aonycka v JIMCTUHra




Camble HM3KMe 3aTpaThbl Ha KanuTan A | pevrscue sorse
U NMUCTUHIOBble B3HOCHI ~ GROUP

BcTynutenbHble B3HOCHI - CyLLeCTBEHHbIN pakTop ANst SMUTEHTOB 25

FnaBHble PbIHKKU AnbTepHaTUBHbIE PbIHKU

1,000,000 € 1,000,000 € ~

100,000 € -

100,000 €(

10,000 € &
4

52

10,000 €6—&"

1,000 €

1,000 € w w w , 100 € ‘ ‘ ‘ ‘
0€m 10 €m S0€m 250 €m 500€m 1000 €m O€Em 10€m 50€m 250€m 500€m 1000 €m

PbiH. Kan. PbiH. Kan.
—— Euronext: Eurolist —& LSE: Main Market NYSE —— Euronext: - HKSE: % LSE: Deutsche Borse:
Alternext GEM AIM Entry Standard

—-— NASDAQ -+ HKSE: Main Board Deutsche Borse:
Prime/ General Standard

UcTouHuk: ,, The Going and Being Public — CpasHuTtenbHbii AHanns CtonmocTtu Kanutana Lectn
MmobanbHbix Bupx“ Mpod. C. Kacepep and Mpod. . LWnpek, Hosabps 2007

Deutsche Borse Prime/General Standard npepgnaraet camble
BbIrOAHbIE INCTUHIOBLIE B3HOCbI CpeAn KOHKYPEHTOB




Camble HU3KMe 3aTpaThbl Ha KanuTan A | peuTsche Borse
"

GROUP
U JINCTUHIOBbLIE B3HOCHI

Pasmepbl NMMCTUHIOBbLIX B3HOCOB Ha IMaBHbIX U aNlbTEPHAaTUBHbIX PbIHKaX
BapbUpYyIOT

26

FnaBHble PbIHKKU AnbTepHaTUBHbIE PbIHKU

70,000 €+

20,000 €

60,000 €+

50,000 €+ 15,000 €

40,000 €
10,000 €

30,000 €+

20,000 €
L — i
10,000 € /
F
£ T

10 €m o0 €m 2 S0 pi&o?(f: 0€m 10 €m 50 €m 250 €m 500 €m 1000 €m

—- NASDAQ A= —* HKSE: Main Board —+— Euronext: Alternext —#— HKSE: GEM Prom. Kan.

LSE: —-a Euronext: Deutsche Borse:
Main Market Eurolist Prime/General
Standard

—— LSE: AIM Deutsche Borse:
Entry Standard

UcTouHuk: ,, The Going and Being Public — CpaBHuTtenbHbii AHann3 CtonmocTtu Kanutana Lectn
MmobanbHbix Bupx“ Mpod. C. Kacepep and Mpod. O. LWnpek, Hosbps 2007

} Deutsche Borse Prime/General Standard npepgnaraet camble
BbIrOAHbIE€ INCTUHIOBLIE B3HOCbI CpeAn KOHKYPEHTOB




Camble HM3KMe 3aTpaThbl Ha KanuTan A | pevrscue sorse
U NMUCTUHIOBble B3HOCHI ~ GROUP

Bbicokasi CKOpOCTb oOpalleHus = BbiCOKasi IMKBUOHOCTb

FnaBHbIe pbIHKK AnbTepHaTUBHbIE PbIHKU

6.0%

5.07%

4.77% 5.0%
3.85% 3.92% 4.0%
3.0%;
1.97%
2.0% 1.69%
1.12% 1.21%
1.0%;
; : ; 0.0%

Euronext: LSE: HKSE: NASDAQ NYSE Deutsche Borse: LSE: Euronext: HKSE: Deutsche Borse:
Eurolist  Main Market Main Board Prime/General AIM Alternext GEM Entry Standard
Standard

UcTouHuk: ,, The Going and Being Public — CpasHuTtenbHbii AHanns CtonmocTtu Kanutana LWectn
MmobanbHbix Bupx“ Mpod. C. Kacepep and Mpod. . LWnpek, Hosbps 2007

CKopocTb oOpalieHns (00 beM TOpProB / pbiH. KanuTanuM3auus) Ha
Deutsche Bdrse Hanbonee BbicoKasi B rpyrnne aHanoroB
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GROUP
U JINCTUHIOBbLIE B3HOCHI

KHT = lNoka3aTesnib NaCCUBHOCTM:
Huskun KHT o3Ha4yaeT BbICOKYI NMUKBUAHOCTDb

FnaBHbIe pbIHKK AnbTepHaTUBHbIE PbIHKU

10%
39.89%
9%
8% 33.42%
7%
6%
5%
4%
3%
2% 7.01%

0
e 1.39%

0% ™ ‘ ‘ :
Deutsche NASDAQ NYSE Euronext: HKSE: LSE: Deutsche Bérse: Euronext:
Bdorse: Eurolist Main Main Entry Standard Alternext
Prime/ Board Market
General

Standard
UcTouHuk: ,, The Going and Being Public — CpasHuTtenbHbii AHann3 CtonmocTtu Kanutana Lectn

Mmo6ankHbix Brupx“ Mpod. C. Kacepep and MNpodp. O. Wnpek, Hos6pb 2007

} Deutsche BOorse — Becbma 3dpekTBHAA pbIHOYHAaA nnowanka ons
aMmuccum "3penbix’ akumm (SEO)




YHuKanbHbIn nopTdenb ycnyr

NMNoapoOHLIN 0630p KOHCYNbTaUUK, yenyr n uHdopmauum

DEUTSCHE BORSE
~”
"/

GROUP

29

§ I-POint -

KOHpmnaeHunanbHas

BCTpeYa u
npeacTaBneHue
onpxu

MeHenxepbl no
paboTte c
KnoYyeBbIMU
KNnneHTamu us
Poccun n CHI

CnpaBo4Has
nutepaTtypa o
npoueaype IPO

CemuHap “Kanutan
um CtanpgapTbl’

> Bocnonb3yutecb npodeccuoHaribHbIMU ycnyramu
Deutsche Borse AG ana AOCTNXEeHUA Hauny4ylmnx pe3ynbTaToB

§ bupxeBble CerMeHTblI:

Prime, General un Entry

Standard

§ XETRA Start
§ OxBaT MHOEKcaMu:

Bbi6op / CekTop /
G3aHuYMapkK

NlnctuHr-napTHepbl

PbrOYEepCbl, ONMUMOHDI,

oupxeBble PoHAbI
(ETFs)

Mepa nukBngHocTu
cucrtembl Xetra (XLM)

§ JIncTUHroBbIN
noprtan

BupxeBas
nHdopmaLUnOoHHasA
cucrtema

BebcauTt ansa
WHBECTOpPOB

OT1yeT NO LEHHbIM
oymaram

OH-navH
CNpaBOYHUK
WHBECTOpPOB

§ CnpaBOYHUK
MHCTUTYLMOHAlNbHbIX
WHBECTOpPOB

Hemeukun
MHBECTULUNOHHBLIU
dopym

MHcpopmMaLUOHHbIe
MeponpuAaATUA

KoHdepeHUuus Ha
Temy General
Standard

§ Poya-woy
§ ®PakTbl U uMdpbI
§ MpeasuageHue B

Ou3Hece U AeHbIn




o " | DEUTSCHE BORSE
YHuKanbHbIW nopTdens ycnyr —~ GROUP

Npurnawaem Bac npuHaTtb yyactue B Hemeukom MHBECTULIMOHHOM
®opyme 2009

]
[ Deutsches
——

YBenuubTe nsaBecTtHocTb Bawen komnaHuu!

10 - 12 HosI6pAa 2008, PpaHkdypT-Ha-ManHe

» bonee 5 000 y4yacTHuKoOB * 6ornee 3 000 npe3eHTaunm KomnaHum * bonee 50 ceMnHapos,
rpynnoBbIX AUCKYCCUN N AoKnaaoB * 6onee 2 000 one-on-ones ¢« 6onee 100 npeacraButeneu

NononHuTenbHas UHdOpMaLUA:
YyacTHUKMNU:

« KomnaHuu, xenarouwue npmBneYvb akLMOHEPHbIN KanuTan ¢ JINCTUHroBble KOMMaHUM ¢
MHcTMTyuMOHanbHble UHBeCTOPbI * BeHuypHble KanuTanucTbl ¢ MpAMble MHBeCTOPbI * AHANUTUKN ©

MHBecTULUMOHHBLIE 6aHKK * DUHacoBble ayanTopbl * KOpuanyveckme KOHCYNbTaHTbl * JIMCTUHT-
MapTHepbl Deutsche Borse

} NoBbicbTe Bawy n3secTtHOCTbL cpean MHBECTOPOB Ha KpynHeUuweun
¢omHaHcoBoOM KOHhepeHUun EBponbl



http://www.eigenkapitalforum.com/russia-cis

DEUTSCHE BORSE
"/‘/ GROUP

YHuKanbHbIU nopTdens ycnyr

Moapo6Hoe pykoBOACTBO ANA YCMNELWHOro pasmeLleHus

NMpakTnyeckoe nocodbue ons SMUTEHTA:
«MpuobpeteHne Crartyca NyonmnyHon KomnaHmmn»

NHopmauma o nonHou npouenype nepBoro gHA TOpros
CD co BceMu HeobxoanMbIMn TPEOOBaAHUSAMM U JOKYMEHTaMU

JIlnctunrr-NMapTtHepbl Deutsche Borse:
CoBeTbl 1 pyKOBOACTBO OT M30paHHbIX CNeuuanncToB pbiHKa KanuTtanos

IPO n kopnopaTtuBHOE (PpMHAHCUPOBaHNE

NHBECTULMOHHO-y4YpeanTenbCcKas 0eATeNbHOCTb
DaHKOB

noabop MapkeT-MeNKEpPOB
CBA3b C MHBECTOPAMMU N OOLLECTBEHHOCTLIO
LISTING PARTNER 3aKoHOOATENLCTBO, HANOrN N DyXranTepckun ydeT

OnTumanbHasa noarotoBka Bawero IPO ¢ noMoLbI0 COBETOB U
NpakTU4YecKoun nogaepxku npodgeccnoHanoB
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YHuKanbHbIN nopTdenb ycnyr GROUP

Nnctunr-NMapTtHepbl Deutsche Borse — cneuynanuctbl B oonactu CHIC 32

JKcnepTbl Ha pbIHKe KanUTanoB:

c ®paHKdypTCKOMN
KoOMneTeHUuuen U MeCTHbIMU npeactaButenbcTreamm B ctpaHax CHI,
oKkaxyT Bam npocpeccrmoHanbHy0 nogaepXKy B KayecTBe napTHepoOB
KOHcopuuymMa

CREDIT

SUECIESRIE  Deutsche Bank

}5 . . €rialssarce g 5 s
Moy organ eyiCia pital T

, NpencTtaBrieHHble B cTpaHax CHIT — npu3HaHHbIe
3KcnepTbl B noaArotoBke KomnaHum K IPO Ha CDpaHKd)ypTCKOM
doHaoBOU OMpxe CNC

Citigate
Dewe Rogersor

CoeanHeHue 3HaHMUN O OM3Hece Ha pbiHKax CHIT ¢ onbiTOM paboThl
Ha eBpPONEenCKUX pbliHKaxX KanuTtasos
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YHuKanbHbIN nopTdenb ycnyr GROUP

JNlnctunr-NMaptHepbl Deutsche Borse AG — akcnepTbl B obnactu CHI 33

Beayuwume mexayHapogHble — cneuuanucTbl
no Bornpocam poccumnckoro, ctpaH CHI', Hemeukoro n
MeXAyHapoaHOro KopnopaTtuBHOro npasa

ALLEN & OVERY] BEITEN BURKHARDT

CLI FFORDED

. 1 CHANCE i}
C'M'S Hasche Sigl NORR STIEFENHOFER LUTZ
Rechizanwalie Steyarberate) £ RBEFATER WIRTSCHAFTSARLFE

WHITE & CASE

Beayuwue , IpeacTtaBneHHble B ctpaHax CHI
— MPU3HaHHbIE 3KCNepTbl B NOAroToBKe KoMmnaHuun K IPO Ha
dpaHkdypTCcKkon PoHaoBoMN bUpxKe

! I | I L_I N k-l - _I_ er PRJ'CEWATEDUEUE

CoeanHeHue 3HaHMUN O OM3Hece Ha pbiHKax CHIT ¢ onbiTOM paboThl
Ha eBpPONEenCKMUX pbliHKaxX KanuTtasrnos
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Deutsche Borse AG — 3T1o Bawl BeIUrpbILL GROUP

Pesiome

Jlarilh) oty i icinurarly nocoarcrsoy Deliscrie Borse

n Camas KpynHas n egQUHCTBEHHas B MUpEe BEPTUKAITbHO UHTErpupoBaHHas
bupxeBasi opraHM3auus
Homep 1 B EBpone no npuBneyvyeHunio NMKBUOHOCTH, KpynHenwas espornenckas
NUCTUHrosas nnatgopma

n Poccunckune n CHI™ akumm, dpoHAbl, BappaHThl YXKe B aKTUBHbIX TOprax

Togumyiigeres 985190y e iyl KoMzl Ry

I'Ipl/anequvle HOBbIX MHBECTOPOB CO BCEro Mmnpa
[NoBblLEHME KOMMeEPYECKOIo noteHunara n ocywecTtBJiEeHNE M&A onepau,vn7| B EBpone

N

N

n Me>K,£|,yHapo,u,Ha;| M3BECTHOCTb, penyTtauund, koMmneteHumda n BHUMaHne NHBECTOPOB

n CunbHbIE U npuBIriekaTesibHbl€ KOMMNaHUN-aHalorn. BbICOKaAd OUEHKa U LIJI/IpOKI/IIZ
aHarnma C*)I/IHaHCOBbIX aHalriMTMKoB

=) ~ - = W[ Lo

SBIGOPPMTEHTC

n YHUKanbHble cerMeHTbl pbiHKa: Prime Standard, General Standard v Entry Standard
n BbICTpbIN, Nerknm n apPeKTUBHbLIN C TOYKU 3peHNA PUHAHCOBLIX 3aTpaT JINCTUHT

[ovcosrivmyrrecs € 1100w acoylorzrlzhyl

n HenpeB3onaeHHbIn nopTdens ycnyr: Hemeuknn MHBeCTULMOHHBIN DopyMm,
rnobanbHble poya-LLoy, CeEMUHapPbI MO BOMNpPOCaMm JIMCTUHTa

n KomneTteHumnsa, Hoy-xay n onbIT JInctunr-NaptHepos Deutsche Borse AG




Ball nn4HbIN KOHTaAKT ¢ Deutsche Borse

Y6eanTtecb B HaWMX CNOCOOHOCTAX

Dr. Martin Steinbach

Executive Director
Head of Issuer & Investor Markets

Tel: +49 (0)69 21 11 39 48
Email: martin.steinbach@deutsche-boerse.com

Stefan Hofer
Vice President — Russia & CIS
Issuer & Investor Markets

Tel: +49 (0)69 21 11 57 03
Email: stefan.hoefer@deutsche-boerse.com

o DEUTSCHE BORSE
s~ GROUP

Dr. Albrecht Blrger

Senior Vice President
Cash Market Development

Tel: +49 (0)69 21 11 58 85
Email: albrecht.buerger@deutsche-boerse.com

Marian Valkov

Key Account Manager — Russia & CIS
Issuer & Investor Markets

Tel: +49 (0)69 21 11 93 47
Email: marian.valkov@deutsche-boerse.com

dononHuTtenbHasn m-lcbopmau,vm Ha PYCCKOM U aHrNMUUCKOM AA3blKax:

www.deutsche-boerse.com/russia-cis

. KoHTakTHble AaHHble Bcex JluctuHr-NaptHepoB Deutsche Borse

. My6nukaunmn ana amuteHToB: PykoBoacTtBa no IPO M IMCTUHTY, KOHTPOSbHLIA CIUCOK U Ap.
. Bpouwtopa: ,Deutsche Borse: Baw Boixoa Ha EBponeuckune PoiHku Kanutanos, v ap.
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