
Consensus report - Deutsche Börse Group
includes estimates between 09 Jan 2024 and 22 Jan 2024

Q4/2022 Q4/2023 FY2023 FY2024 FY2025 FY2026
Actual Mean Minimum Median Maximum # est. Mean Minimum Median Maximum # est. Mean Minimum Median Maximum # est. Mean Minimum Median Maximum # est. Mean Minimum Median Maximum # est.

P&L (in €m)
Total Net Revenue 1,168 1,430 1,375 1,435 1,456 16 5,073 5,037 5,076 5,096 15 5,698 5,596 5,675 6,000 15 5,934 5,724 5,932 6,406 15 6,260 6,005 6,265 6,801 14
Operating costs reported -538 -675 -634 -683 -690 16 -2,103 -2,063 -2,113 -2,119 15 -2,446 -2,403 -2,435 -2,508 15 -2,512 -2,441 -2,510 -2,589 15 -2,623 -2,514 -2,636 -2,712 14
EBITDA reported 611 758 715 754 802 16 2,952 2,905 2,946 3,008 15 3,265 3,180 3,234 3,592 15 3,441 3,284 3,434 3,866 15 3,658 3,460 3,620 4,129 14
Depreciation/Amortisation reported -97 -125 -124 -125 -128 16 -418 -417 -418 -421 15 -523 -495 -521 -540 15 -539 -519 -538 -561 15 -557 -541 -557 -583 14
EPS reported (in Euro) 1.96 2.21 2.03 2.19 2.39 16 9.38 9.24 9.34 9.55 15 9.93 9.55 9.77 11.05 15 10.53 9.86 10.49 12.05 15 11.34 10.52 11.25 13.00 14
DPS (in Euro) (without special distribution) 3.75 3.70 3.75 3.82 15 3.90 3.60 3.90 4.10 15 4.08 3.73 4.10 4.40 15 4.31 3.94 4.35 4.70 14

Net revenue per segment (in €m)
Investment Management Solutions 185 358 346 356 372 16 854 842 850 868 15 1,324 1,200 1,329 1,386 15 1,450 1,320 1,452 1,527 15 1,590 1,452 1,596 1,680 14
Trading & Clearing 540 575 552 577 592 16 2,255 2,232 2,257 2,272 15 2,342 2,240 2,355 2,418 15 2,458 2,279 2,468 2,571 15 2,603 2,365 2,619 2,744 14
Fund Services 96 109 80 110 114 16 434 428 434 438 15 470 451 473 490 15 505 476 507 534 15 547 508 550 588 14
Securities Services 347 389 373 389 404 16 1,529 1,512 1,531 1,543 15 1,562 1,451 1,570 1,716 15 1,521 1,368 1,515 1,812 15 1,520 1,368 1,487 1,888 14
1 Q4/2022, numbers for Data & Analytics only

Target price (mean) in Euro 202
Recommendation
Buy 8
Neutral 7
Sell 1

Disclaimer

estimates or forecasts of DEUTSCHE BÖRSE or its management.

of the consensus information or otherwise endorse or agree with any of the consensus information. DEUTSCHE BÖRSE therefore does not assume any responsibility to update, revise or supplement the consensus information.

By presenting the consensus information above, DEUTSCHE BÖRSE does not endorse or agree with any of such analysts’ opinions, estimates, forecasts or recommendations. DEUTSCHE BÖRSE has not verified any of the analyst 

information it has received and none of DEUTSCHE BÖRSE, its affiliates or their respective directors, officers and employees make any representation or warranty, express or implied, regarding the accuracy or completeness

Such consensus information is being provided for informational purposes only and is not intended to, nor does it constitute, investment advice or any solicitation to buy, hold or sell securities or other financial instruments of 

DEUTSCHE BÖRSE. In addition, investors are warned that reliance on the consensus information as part of their investment decision could result in a loss, especially if DEUTSCHE BÖRSE failed to meet the analysts’ estimates.

The circulation of the consensus information by DEUTSCHE BÖRSE is not mandatory and DEUTSCHE BÖRSE may amend its practice on this at any time.

Participants 

Autonomous, Bankhaus Metzler, Berenberg Bank, BoA Merrill Lynch, Deutsche Bank, DZ Bank, Goldman Sachs, HSBC, Jefferies, J.P. Morgan, Keefe, Bruyette & Woods, Kepler Cheuvreux, Mediobanca, Oddo BHF, Redburn, UBS 

To enhance comparability among the divergent methods employed by the analysts in preparing their estimates, DEUTSCHE BÖRSE requested from 24 analysts which, to the best of DEUTSCHE BÖRSE’s knowledge, cover

DEUTSCHE BÖRSE via written research reports on a regular basis to provide their estimates for each of the line items published in the table. From 09 Jan 2024 to 22 Jan 2024, 16 of these analysts provided their estimates.

For each financial item, the consensus information published in the table above is the arithmetic average of all estimates received from analysts.

The opinions, estimates, forecasts and recommendations of analysts, and the consensus information derived from them, regarding DEUTSCHE BÖRSE's performance are those of the analysts alone and do not represent opinions, 
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